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As prescribed by the DIFI, the premium rates developed and supported by this Actuarial Memorandum assume CSR 
subsidies will not be funded as described in current regulations and guidance. The DIFI prescribes that the impact of 
CSR subsidy non-payment should be spread across silver plans only in the single risk pool. Future modifications in 
legislation, regulation and / or court decisions regarding the funding of CSR subsidy payments may affect the extent to 
which the premium rates are neither excessive nor deficient. 
 
At the time of this rate filing submission, we acknowledge there is uncertainty regarding whether the enhanced premium 
tax credit subsidies introduced through the American Rescue Plan Act (ARPA) will or will not be extended beyond 2025. 
Consistent with current regulations, we have assumed that these subsidies will expire at the end of 2025 and adjusted 
our assumptions for the 2026 premium rates accordingly. However, we have made no prediction or estimate of the 
likelihood of these events. The expiration versus extension of these subsidies could have a material impact on 
morbidity, enrollment, and other factors related to the Individual market. We have incorporated various premium rate 
adjustments to reflect the estimated financial impact of these subsidies expiring. These adjustments are derived from 
a Milliman model that includes data from CMS reports, proprietary Milliman datasets, and other publicly available 
information. Our model results will evolve as new information becomes available and new actions are taken by the 
authorities and other stakeholders. If subsequent information becomes available that would materially affect this rate 
filing submission, we would likely pursue opportunities to revise our pricing assumptions and resubmit this rate filing. 
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EXHIBIT 3: MARKET EXPERIENCE 
 
Not applicable as Antidote is a newly licensed health insurer and has no historical experience. Premium rates presented 
are 100% manually rated. 
 
PAID THROUGH DATE 
 
Not applicable. 
 
CURRENT DATE 
 
Not applicable. 
 
PREMIUMS (NET OF MLR REBATE) IN EXPERIENCE PERIOD 
 
Not applicable. 
 
ALLOWED AND INCURRED CLAIMS INCURRED DURING THE EXPERIENCE PERIOD 
 
Not applicable. 
 
MLR REBATES (ACTUAL OR EXPECTED) DURING THE EXPERIENCE PERIOD 
 
Not applicable. 
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EXHIBIT 4: BENEFIT CATEGORIES 
 
We assigned the manual data utilization and cost information to benefit categories consistent with those shown in 
Worksheet 1, Section II of the Part 1 URRT based on place and type of service using a detailed claims mapping 
algorithm summarized as follows: 
 
INPATIENT HOSPITAL 
 
Includes non-capitated facility services for medical, surgical, maternity, mental health and substance abuse, skilled 
nursing, and other services provided in an inpatient facility setting and billed by the facility. 
 
OUTPATIENT HOSPITAL 
 
Includes non-capitated facility services for surgery, emergency room, lab, radiology, therapy, observation, and other 
services provided in an outpatient facility setting and billed by the facility. 
 
PROFESSIONAL 
 
Includes non-capitated primary care, specialist, therapy, the professional component of laboratory and radiology, and 
other professional services, other than hospital-based professionals whose payments are included in facility fees. 
 
OTHER MEDICAL 
 
Includes non-capitated ambulance, home health care, DME, prosthetics, supplies, vision exams, dental services, and 
other services. The measurement units for utilization used in this category are a mix of visits, cases, procedures, etc. 
 
CAPITATION 
 
There are no capitated arrangements. 
 
PRESCRIPTION DRUG 
 
Includes drugs dispensed by a pharmacy. This amount is net of rebates received from drug manufacturers. 
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EXHIBIT 5: PROJECTION FACTORS 
 
There is no individual experience for Antidote in 2024. As such, it is not considered credible for purposes of developing 
2026 premium rates and a manual rate is used. 
 
MORBIDITY ADJUSTMENT 
 
Not applicable since no credibility is being given to the Antidote individual experience, as discussed above. 
 
PLAN DESIGN CHANGES 
 
Not applicable since no credibility is being given to the Antidote individual experience, as discussed above. 
 
DEMOGRAPHIC SHIFT 
 
Not applicable since no credibility is being given to the Antidote individual experience, as discussed above. 
 
OTHER ADJUSTMENTS  
 
Not applicable since no credibility is being given to the Antidote individual experience, as discussed above. 
 
TREND FACTORS (COST / UTILIZATION) 
 
Not applicable since no credibility is being given to the Antidote individual experience, as discussed above. 
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EXHIBIT 7: CREDIBILITY OF EXPERIENCE 
 

, Antidote has no 2024 individual experience. As such, a 0% credibility factor is 
assigned to the historical experience. 
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EXHIBIT 12: SINGLE RISK POOL 
 
Antidote’s 2026 premiums rates are priced based on a manual rate including only single risk pool experience. Antidote 
has no Arizona ACA or transitional experience.  
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EXHIBIT 20: PLAN TYPE 
 
The applicable plan type for each plan has been noted in Worksheet 2, Section I of the URRT. They are consistent with 
the available options in the drop-down box in Worksheet 2. 
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EXHIBIT 23: RELIANCE 
 
In performing this analysis, I relied on data and other information provided by Antidote. I have not audited or verified 
this data and other information. If the underlying data or information is inaccurate or incomplete, the results of our 
analysis may likewise be inaccurate or incomplete. 
 
I performed a limited review of the data used directly in the analysis for reasonableness and consistency and have not 
found material defects in the data. If there are material defects in the data, it is possible they would be uncovered by a 
detailed, systematic review and comparison of the data to search for data values that are questionable or for 
relationships that are materially inconsistent. Such a review was beyond the scope of the assignment. 
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The 2026 plan year premium rates provided in this Actuarial Memorandum were developed based upon the current 
Affordable Care Act (ACA) statutes and regulations, relevant CMS and HHS guidance, Executive Orders, relevant 
Arizona statutes and regulations, court decisions in full force and effect as of the submission date of this Actuarial 
Memorandum, including, but not limited to, the cost-sharing reduction subsidies not being funded for the 2026 plan 
year. This filing assumes the enhanced premium tax credit subsidies from the American Rescue Plan (ARP) end in 
2026 based on the Inflation Reduction Act (IRA). Accordingly, Antidote retains and reserves the right to amend this 
Actuarial Memorandum and 2026 plan premium rates, should there be any changes to the ACA statutes and 
regulations, relevant CMS and HHS guidance, Executive Orders, relevant Arizona statutes and regulations, and court 
decisions. 
 
 
 
 
 

Signed: ___  

 
 
 
 
 
 
 
 
 
 
 
 
 




